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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA
BENCHMARK INDEX P .
KOPMOPATUBHbIX OBJIUFALIMA bIHOK PYBJIEBbIX OBJIUFALIUX

Mupekc ISM-Manufacturing — wvHAMKaTOP MPOMBILINIEHHOW aKTUMBHOCTU B OKTAGpe
cHuaunca o ypoBHs 51,2 npotmB 53,0 B oKTAOpe, yBOAS KOTUPOBKM Ka3HAYemCKMX
0653aTenbCTB  HMXKE MECAYHbIX MWHMMYMOB AoxopHoctu. [oxogHoctb USG10Y
pocturna ypoBHst 4,56%, nokanbHbIM MuHMMyMom anst 10-neTHux OGymar mbl no-
npexHemy cuutaem yposeHb 4,50%.

Obwwun TpeHa Bbixogswen B CLUA skOHOMWYECKOW CTATUCTUKU MO-MPEXHEMY OaeT
OCHOBaHUA yyacTHUKam nonaratb, 4to y PPC ctaHoBUTCA BCe Bonblue OCHOBaHUIA Ans
CKOpPOrO WM3MEHEHUs1 MPOLIEHTHOW CTaBKM B CTOPOHY €€ CHuxeHus. Pblovepcbl Ha
MPOLUEHTHYIO CTaBKy W3MEHWNWCb — €Cny elle HeaaBHO OHM  yKasblBanu Ha
HensmeHHocTb FOMC target rate, To Tenepb dblovepc Ha cTaBky B despane 2007r.
nepemectunica Ha ypoBeHb 5,20%, ykasblBas Ha HeOOnbLIOW CABUI B OXMOAHUAX
y4acTHUKOB. ®Pbloyepc Ha anpenbeckylo CTaBKy HaxoauTtcest Ha ypoBHe 5,09% — T.e. Ha
3HaunTenbHo 6onee GrM3koM paccTosiHuM OT cTaBku 5,0%, Hexenn 5,25%.

OEOPOTblI BTOPUYHOIO PhIHKA HecmoTpsi Ha TO, 4TO py6neBblii pbIHOK OCTAETCH 3HAYUTENbHO HEA0OLEHEHHbIM 1 Ha
[aHHbIA MOMeHT obnagaeT GonblUMM ancaigoMm, pocT KOTUPOBOK BCe elle
3aAepX1BaeTCs BbICOKMMMU CTaBKaMm JEHEXHOTO PbIHKa.

KOPMOPATVBHBIE W MYHULIMMATbHBIE OBMNT ALK
(BuPxA M PIIC, MnPg PYE.)

Mel pekomeHgyem uHBeCTopaM HEeMHOro BbbKAaTb: HEe 3aHMMaTbCA arpeccuBHom
I'IOKyI'IKOIZ ANUHHbBIX 6ymar N B TO Xe BpemMda He cnewntb C npop,a>|<e17| BbIMYCKOB C

OMUNI mA mB EC BbICOKOW TEKYLLEN JOXOOHOCTBHO. .. ceeeeiuttieiaesaautieeaaaaaaaeaaeeaeeeeneenenennas cmp.2
TAKXE B HOMEPE
HOBAT3K A®K «CUCTEMA»
Mpu6binsL no PCBY 3a 9 CUTPOHMKC oTuMTancs 3a |
mecsues 2006 r.: koppekTHoe nonyrogue 2006 r. no US GAAP
CcpaBHeHue HEeBO3MOXHO U3-3a
pgaosoﬁ NpPu6LINU B NPOLUNIOM TexHonoruyeckoe mnoapasgenedne AOK
ropy «Cucrembi» CuUTpoHUKC BYepa
Heoxvaanan nepowena s nosenewm | GBURCTRT | SR BUVESIENG
LB P® Ha BanioTHOM pblHKe, rae 6aHk u3 2006 r noyUS GAAP. Bipyuka Bogpoﬂna
aKTMBHOIO nokynaTens onnapos ) )
npespaTuncs yB Heﬁl'fpaﬂbHF())rO Ha 66% c yposHs | nonyrogns 2005 r. go
700 mnH gonn., OIBDA cokpaTtunacbk Ha
Habnionatens, crano . HEMPUATHEIM 18% po 85 MNH gonn. u3-3a CHWXEHUs!
CIOpNpU3OM ANs  POCCUWACKOrO  PbIHKA, MPUBLITBHOCTH : cermerTa
LigkTpTen:-5 KOT%pr TENEPE PUCKYET CTOMKHYTBCA € | o h e koMMyHMKaLIMOHHOrO  0B0pyAOBaHMS
npobnemMon HexBaTKM JIMKBUOHOCTUM W 9
Avkk-7 CAepXaHHbIM M3MEHEHVMEM HOMMHarbHOro I/IOll'éOgKGGVITeJ'IbCKOVI 3ne1|<;p0Hvu<m. H102p(;/|a
obmeHHoro kypca pybns. Ecnu Tak Bce chusunace Ha n.n. 'D'Ocmp 5°"
I 1 DOMGOMIET, OKMTAHMA pBIHKA MOryp | s .
G CMEHUTLCS Ha NPSIMO MPOTUBOMOSIOXHbIE:
ock 061- elle [OBa-TpM Mecsita Hasag pbiHOK | CTATUCTUKA ........ooococcocccne cmp.7
PycAnOMH-3 CTaBuWI Ha pe3koe yKpenneHve pybns, B
TOM u4ucrne u 3a cyeT u3bbITOYHOM
PyccHedms JIMKBUAHOCTN HaLMOHANbHON POCCUMINCKON
=3 11O I = . cmp.5
PX0-3
PKI2 HoBocTH
<+ 16 Hosibpa Ha MMBB HauuHaeTcs pasmeweHue obnuraumii  3A0
MAKPOCTATUCTUKA «MexayHapoaHbIi aBTOMOOUIBHBIA XonauHr «ATnaHT-M» obwum obvemom 1 mnpg
02.11.2006 Npen. peHb py6. [Cbonds]
Do 8 e U, o e, 3353 3444 <+ OAO «[MapHac-M» nnaHupyeT HayaTb pa3melleHue 2-ro Bbinycka obnurauuin
O6meHHbIii kype LB PO, py6. 26,73 26,78 ob6bemom 1 mnipa py6 15 Hoabps. [Cbonds]
O6meHHbIii kypc USD/EUR 1,2761 1,2761 <+ BaHk Poccum 27 oktabpsa 2006 roga 3apeructpupoBan 4 Bbinycka obnuraumi
Liena Ha Hechs URALS, $/6app. 54,38 54,44 000 «PyccurHaHc BaHk» coBokynoHbIM o6bemom 11 mnpa. py6. [Cbonds]
Peaepasi LB PO, mnpa § * 267,3 08 <+ 000 «MUNIANb-PNHAHC» yTBEPAMNO peELleHMe O BbIMNyCKe TPEXEeTHUX
y Y/
MRS B v obnurauuii cepum 01 obwmm obbemom 1,5 mnpg py6. [Cbonds]
ST QeI (R O ema), S Ha ®oHgosoit 6Gupxe MMBB Havamuce Toprn  obnuraumsamm  OAO

BaHku nepsoro kpyra, % 5,0-5,5 5,5-6,0

S 50 6,065 «UentpTenekom» n OAO «AreHTCTBO MO UMNOTEYHOMY XXUAULLHOMY KpeauTOBaHWMIO»

Baskn TpeThero Kpyra, % 6.0.65 6.5.7.0 BKIOYEHHBIMU B [TepeyeHb BHECTIMCOYHbIX LieHHbIX 6ymar ®5 MMBB. [MMBB]

*Mpegblaywas Heaens
. ___________________________________________________________________________________________________________________________________________________________________________|]
anasneuue aHan3a aoJIroBbiX pbiHKOB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

Cnabbie OaHHble 8HO8b omnpasusau doxodHocmu Treasuries eHU3

MHpgekc ISM-Manufacturing — wHAMKATOP MPOMBILLIIEHHOW aKTUBHOCTU B
okTA0pe cHuannca Ao ypoeHs 51,2 npotue 53,0 B okTsi0pe, yBOAS KOTUPOBKM
KasHayenckmx o00683aTenbCTB HUXKE MECAYHbIX MWHUMYMOB [OXOOHOCTW.
HoxogHoctb USG10Y pocturna ypoBHSA 4,56%, nokanbHbIM MUHUMYMOM AJist
10-neTHMX Bymar Mbl No-NpexHemy cuntaem yposeHb 4,50%.

Obwwmin TpeHn Boixogswern B CLUA 3KOHOMMYECKON CTAaTUCTUKN MO-MPEXHEMY
[aeT OCHOBaHWsi y4acTHWKaM nonaraTb, 4to y ®PC craHoBuTCs Bee Gornblue
OCHOBaHWI [Anfsi CKOPOro M3MEHEHWSI MNPOLEHTHOW CTaBKM B CTOPOHY ee
CHWXeHUsi. ®bloyepcbl Ha MPOLEHTHYD CTaBKy WM3MEHMINUCL — ecnu elle
HefaBHO OHWM ykasbliBanu Ha HeuameHHocTb FOMC target rate, To Tenepb
dbtodepc Ha ctaBky B ¢peBpane 2007r. nepemectuncsa Ha ypoBeHb 5,20%,
yKa3biBag Ha HebonbLIOW COBUM B OXWOAHMAX YYacCTHUKOB. Pbiouepc Ha
anpenbCcKylo CTaBKy HaxoguTcs Ha ypoBHe 5,09% — T.e. Ha 3HAYUTENbHO
bonee 6nmnskom pacctosiHum ot ctaBku 5,0%, Hexenun 5,25%.

Knrouyeebie cobbimusi u nybnukauuu daHHbIx 8 CLUA:
2 HOSl — JaHHbIe Mo npogaxam aBsTomobunen

2 HOS1 — MIHOEKC NMPOU3BOAUTENBHOCTU KpOME C/X

2 HoSl — habpunyHbIe 3aKasbl

3 Hosl — paHHble NO PbIHKY TPyAa 3a OKTAGPb (BKM4Yas ypoBeHb
6e3paboTuubl 1 payrolls).

Pe3synbmambi nepguyHbix pasmeuwieHuti — OP3 25060

Buepa Ha MMBB cocTosnca aykuMoH nNO AOpasMeLLeHVIO  BbiMycka
O3 25060. JaHHbIA ayKLUMOH, NoXarnyn, MOXHO HasBaTb caMbiM cnabbiM 3a
3T0T rog. [JoxogHOCTb MO LieHe OTCeYeHnst Bbinycka coctaBuna 6,11%, To ecTb
BbllLIE OXOAHOCTU NpeablayLlero 3akpbiTva Ha 26n (6,09%). HecmoTpst Ha aTo
MuHcpuHy ypanock pasmecTtutb Bcero 1,880 mnpa py6. n3 3assneHHbix 9,0
Mnpa py6.

MbI cBSA3bIBaeM CTOMb criaboe pasmellleHne ¢ COXPaHSaoLENcsa HanpsKeHHOM
06CTaHOBKOM Ha AEHEXHOM pbiHKe U AedUUMToM pyGneBoir NUKBUAHOCTU B
cucteMe. BeposiTHO, 4YTo 06bem crnpoca Ha aykuuMoHe, KOTOopblid Obin
BbICTaBIIEH YYaCTHMKAMK BYepa COOTBETCTBOBAN OXuAaHUsIM Gornee BbICOKOM
JoxogHocTu, kotopyto MuHdUH npeanarats He cran.

JeHeXxHbIl pbIHOK

HecmoTpsa Ha Havano HoBoro mecsua, ctaBkm MBK He ToponuTtcsa gsuratbcs
BHM3. BO3MOXHO, 4TO Ha AEHEXHOM PbIHKE MOBTOPSIETCA CUTyaLums NPOLLIIOro
ropa — Korga nof KOHel roga KpaTKOCPOYHble CTaBKW yAepXuBanucb Ha
ypoBHe Bbiwe 5% noytn Mecsay ¢ 10-x yucen Hos6psa A0 Hadvana gekabps.
OpHako Mbl ocTaemcs oNTUMUCTaMU, HaAesAChb Ha TO, YTO PbIHKY He nNpuaeTcs
XAATb TaK OO U NPUTOK NINKBUAHOCTU HA PbIHOK NPOU3OWAET paHbLue.

Ba3a 0o120CPOYHbLIX MPOYEHMHbIX CMa8oK

Poccusa’30 Topryetcs cenvac Ha ypoBHe 112,61, T.e. ¢ AoxoaHOCTbO 5,69% k
norawieHuto, nnm co cnpegom 1126n k GT10Y.

Cnpeq O®3 46018 k Poccun’30 npogorkaer pacwmpsaTeca W Ha
CerogHAWHNA aeHb coctaBnaeT yke 906n. Cnabblii ayKUMOH NO pasMeLleHnto
Bbinycka O®3 25060 1 HM3Kas aKTMBHOCTb MOATBEPXKAAKT Hall TEe3UC, YTO
pybnesbi pbIHOK obnurauMin okasanca HecrnocobeH K pocTy B YCHOBMAX
nedvumTa pybneson NMMKBUOHOCTMY.

Mbl no-npexxHeMy nonaraem, 4TO cokpallieHne oboux cnpegoB — 3TO MULb
BOMPOC BPEMEHU, a CTaBku pyGneBoro pbiHKa [OMKHbI, MO MEeHbLUen Mepe,
Marno oTnuyaTbCs OT [AONNapoBblX, MO3TOMY Halla AOfrocpoyHas uenb no
cnpegy O9346018-Poccus’30 octaetcs B agnanasoHe 0-256n. NMommmo aToro,
Heo6XoOMMO Y4YMTbIBaTb MOCTOSIHHO YryYlUAKoLWYHCs [AONTOBYH MO3ULMIO
Poccun, 4To B MnepcrnekTMBe MOXeT MpUBECTW K AanbHelwuM anrpeingam
CYBEPEHHOrO PeNTUHra HaLlei CTpaHbl U ero BeIXO4yY Ha ypoBeHb A.
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Bcnencrteue atoro, Haw 63271510 Ha pyb6rieebili pbIHOK obnuzayut
ocmaemcsi Mo3umueHbIM, Ha PbIHOK pocculickux eepoboHdoe -—
YMePEHHO Mo3umueHbIM.

Topzosbie udeu
Cnucok paHee faHHbIX peKoMeHaaUNi:

o [IxenddpCn-3 - uenb 9,0%, pekomeHOAyeM K MOKynke Ha
dhopBapaHOM pbIHKE

¢ O®3 46018 — npomexyTtoyHas uenb YTM 6,5%, noteHumanbHo —
HIDKe

e CamapO6n-3 — uenb YTM 7,25% (camasi HegooueHeHHasa bymara B
MYHMULMNANbLHOM CEKTope)

e CanaBart-2, uenb — 7,5% (ocHoBa — NokKynka komnaHuy Fasnpomom)

e TB3-3 1 Mocobnras, uens — 8,75%

e  MoHeTKa, uenb — 10,6-10,7%

e  HUKOCXNM-2, uenb — 11,0%

e Ol0O-2, uenb—-13%

e  MocaHepro-2 — uenb YTM 7,5%

e Kapycenb — nokynatb Ha bopBapgHOM pbIHKe, Lenb — 9,8-9,85%

e AnTteku 36.6 —uenb YTP 9.75%

e [A3-uenb YTP 8,25%

e EBpocetb — uenb YTP 10,0%

e Konewnka-2 — uenb YTP 9%

e Meuen-2 —uenb YTP 8%

e [MNK-5—-uenb YTP 11%

e PycCraHp-4 — uenb YTM 8%.

[Ipo2Ho3bI

HecmoTtpsa Ha Bbicokne ctaBkun MBK, uLeHbl BTOpMYHOrO pyGrieBOro pbiHKa
ynanu HeaHayuTenbHo. bonee Toro, Ha HeGOMbLLOM CHMXEHMK overnight LieHbI
KoprnopaTuBHbix Oymar paxke cgenanu nomnbiTKy BblpacTtu. [lo-Bugumomy,
YYaCTHUKM HaOelTCsi Ha HopManusauuilo NUKBUOAHOCTU U NOCMenylLLyo
aKTUBM3aLMI0 MOKYNOK pybrneBbIX 4ONTOBLIX UHCTPYMEHTOB, B pe3ynbTaTe Yero
Mbl eLle He BUAENN MacCUPOBAHHBIX NMPOAAX Ha PbIHKE.

Bbigod: HecmoTpsi Ha TO, YTO pYONeEBbIi PbIHOK OCTAeTCA 3HAYUTENbHO
HeOOoOLIEHEHHbIM 1 Ha AaHHbIi MOMeHT obnaaaeT GonblMM ancanaooM, pocT
KOTUPOBOK BCE elle 3a0epX1BaeTCcs BbICOKMMMN CTaBKaMy OEHEXHOrO pbIHKa.

Mbl  pekoMeHOyeM WHBECTOpaM HEeMHOro BbDKAaTb: He 3aHMMaTbeA
arpeccyBHOM MOKYNKOW OSIMHHBIX Gymar M B TO e BpeMsl He crnewuTb C
npoaakei BbiMyCKOB C BbICOKOMN TEKYLLEH JOXOAHOCTbIO.

Amumpud OydkuH, CFA, DudkinDi@uralsib.ru;
Anacmacus 3anecckas, zal_av@uralsib.ru

PbIHOK eBpoOo6Gnurauumn
KOMMEHTAPUM MO PbIHKY

KoprnopamugHbiti cekmop

ToproBasi aKTMBHOCTb BYepa Ha POCCUWACKOM pblHKE eBpoboHAoB Obina
Hu3kon. B uenom npeobnaganu MOKymnku, HO TOProBns LWfa OYeHb BAMo. B
UTOre pbIHOK 3akpblirics B HeGonbLoM nntoce. MNosiBuBLUASACA BYEpa HOBOCTb O
BO3MOXHOM 0OMeHe akumn Mexagy APK «Cuctema» u Deutsche Telekom
Bbl3Bana OypHbI cnpoc Ha 6oHAabl Cuctema 11 nu MTC ’12, koTopble BbIPOCIU
B LeHe Ha 34 u 85 6.n. cooTBeTCTBEHHO. Takum obpasom, MTC ’12 cokpaTtuna
cBou cnpag k Beimnenkomy '11 go 6 6.n. CerogHst UsMeHeHust cutyaumm Ha
PbIHKE Mbl HE OXMAAEM, MOKYMKN BO3MOXHbI MPEUMYLLECTBEHHO B «ANMHHBLIXY
BbiMyCKax  CbIPbEBbIX W METanflypruyeckmx  KOMMaHuM, KoTopble
OEMOHCTPUPYIOT POCT B NOCNeAHEE BpeMsl.
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OoxogHocTb Treasuries, O®3 un
CyBepeHHbIX eBpo6oHaoB Poccumn
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CyeepeHHbIe egpoobriuzayuu

CyBepeHHble eBpoobnuraumm B4epa pocnm B LieHe, crieays 3a KasHauyenckumm
obsasarenbctBamu. Poccusa 30 ynana B AOXOAHOCTM Ha 5 6.n., AOCTUrHyB
NIOKanNbHOro MakcMMyma nocrnenHux BocbMn mecsiueB. E€ cnpag k USG10Y no
uToram [iHS HEMHOTO cy3urcs u coctaBun okono 111-112 6.n.

llepeu4Hbie pa3meweHusi:

Buepa BaHk «CaHkm-llemep6ypa» Hadyan road-show Bbinycka oGnurauui
obbemom 100 mnH pgonn. Cpok 3arMa — 3 roga, pasMelleHue OOJMKHO
COCTOATbCA A0 KOHUa Hosibpsi. PeltuHroBoe areHTctBo Moody’'s npucBouno
BbIMYCKY [JOMrOCPOudHbIA pedTuHr «B1». [MpuBneveHHble cpeactBa OHaHk
nnaHupyeT HanpaBuUTb HA KPEAMTOBaHUE KIIMEHTOB, KOTOPOE SIBMsiEeTCs
NPUOPUTETHLIM HanpaBlieHNe ero A4esTeNbHOCTU.

OT10 OyaeT yxe OeBATbIA SMUTEHT HAHKOBCKOrO CEKTopa, KOTOpbIA B TeYeHue
nocnegHero Mecsila pasMellaeT CBOM [JOJroBble o00si3aTenbcTBa Ha
MeXayHapoAoHOM pbiHke. [locnegHne pasmelleHust (ecnu He paccmaTtpuBaThb
BTE) npownu B gnanasoHe goxogHocTtn 8,75-9,75%. Cnegyet 3aMeTuTb, 4YTO
BCE AMUTEHTbI UMEIT MeXAyHapOAHble PevnTuHrn, cxodHble ¢ baHkom (B1 —
Moody’s, B — Fitch).

YunTbiBasi OeOHOTHLIN XapakTep 3aiiMa M U3ObITOK MEePBUYHbLIX pas3MeLLeHui
GaHKOBCKMX SMUTEHTOB Ha PbIHKE Mbl CYMTAEM, YTO BbINycK OyaeT pasmelleH
¢ goxogHocTbio 9,0-9,2%.

Bym Ha pblHKe NepBUYHbIX pasMelleHuin noaaepxmeaet CéepbaHK, KOTOPbI
30 okTs16ps Havan road-show Bbinycka obnurauuii o6beMom He MeHee 1 Mnpg
Jonn. u cpokoMm obpalieHus cBbiwe 5 ner.3aem npongeT B paMkax
nporpamMmmbl CpeaHEeCcPOYHbIX HOT Ha obwy cymmy 10 mnpg gonn., cgenka
JO/KHA ObITb 3akpbiTa B KOHUe Tekywen Hegenu. OpueHTUp AOXOAHOCTH,
00bsABMEHHBIN opraHn3atopammn — 80-85 6.Mn. kK cpegHEPLIHOYHBIM CBOMAaM.

Yxe cyliecTBytoLwmn Beinyck CoepbaHk *15 o6bemom 1 Mnpa gonn. Topryetcs
B HaCTOALWMA MOMEHT C pgoxogHocTeto 5,75-5,85%. A B anpene 6aHk
pasmectun 7-netHue obnuraumm CbepbaHk ‘13 o6bemom 500 mnH gonn. nog
ctaBky 6,48%. Takum ob6pasom, uHBECTOpaMm BpsSA4 Nv cnegyeT oxuaaTb
npeMun Npu pasMeLLeHnm.

PexomeHdauyuu:

- PaHee Mbl pekomeHngoBanu k nokynke TMK’09 ¢ uenbto 7,90%. B HacTosiwee
Bpemsi 3Ta LUenb JoCTUrHyTa, 6Gonee TOro, C KoHUa CceHTsibpss Oymara
npeogonena 51 6.n. 4OX0QHOCTM BHU3. TeM He MeHee, Mbl MO-NPEXHEMY
BMAMM ancang (ocobeHHO B YCMOBUSIX PacTyLero pbiHKA) U peKkoMeHayem
Oymary k nokynke ¢ uenbto 7,70-7,75%.

- Eweé opHon HepooueHeHHoW Oymaronm mbl cuymtaem Poc6ank ’09 (YTM
8,16%). Bbinyck TopryeTtcsa co cnpagom cabiwe 100 6.n. kK pybnesomy 6oHay,
KOTOpbIA Mbl CYATAEM HeOonpaBAaHHO BbICOKMM. PybneBbil BbiNyCK C UIOHSA
2006r. notepsan B goxogHoctn 70 6.n., B TO Bpemsi kak eBpoboHa ABuUrancs B
3TOM nepuoge B obpaTHOM HanpasneHun. Mbl He oxugaem AanbHenero
pocTa BbIMycKa, Tak Kak ero JOXOAHOCTb U paHee He onyckanacb Huxe 7,95%.
OpgHako Mbl coBeTyeM MHBecTopam obpaTuTb Ha Hero BHUMaHuWe Kak Ha
TPaAULMOHHO HeOOOLEeHeHHbIM BGOHA C BbICOKOW LOXOAHOCTbIO W XOPOLUMM
KPeAMTHBbIM Ka4eCTBOM 3MUTEHTA.

- YyacTBOBaThH B NepBUYHLIX pa3MeLleHnax

Bbigod: Mbl oxvpgaem pocTa KOTUPOBOK PblHKA POCCUMACKMX €BpOoOOHO0B
Bcnepn 3a Treasuries, a Takke 3a CYeT cyXeHus crpefa (2o 1056n.) K pblHKY
KasHa4yenckux obsasaTenbCcTB.

Hadexda Mbipcukosa, myr_nv@uralsib.ru
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HOBAT3K

Mpu6bLINbL No PCBY 3a 9 mecsaues 2006 r.:
KOpPpPEeKTHOEe CpaBHEeHUe HeBO3MOXHO
M3-3a pa3oBoM NpubLINM B Npownom roay

Yuctaa npubbinb no PCBY 3a 9 mecaueB 2006 r. cokpatunacb Ha 9%
OTHOCUTENbHO Mokasatensa 3a 9 MecsaueB 2005 r. Yucras npubbinb
HOBAT3OKa no PCBY 3a 9 mecsueB 2006 r. ynana Ha 9% oOTHocUTENBHO
COOTBETCTBYIOLLErO MPOLUNIOroAHero nokasatens, coctasvms 390 mnH gonn.,
coobwun Byepa NHTepdakc. Opyrux douHaHCOBbLIX nokasatenen 3a 9 mecsues
2006 r. komnaHus noka He obbaABMNA.

CHuxeHne 4mucton anGme n3-3a pasoBoro goxopa no pesynbTaTtaMm 3a
9 mecsueB 2005 r. M3-3a Toro 4TO B UKACTYIO NpUBLINL 3a 9 Mecsaues 2005 r.
ObIn BKNOYEH pa3oBbIl Joxod Ha cymmy B 180 mnH gonn. ot npogaxu OAO
«eonbeHT», nokasatenn HOBATOKa 3a 9 mecaues 2005 m 2006 r. He
conoctaBumbl. Ecnu He yunTbiBaTh AaHHbIA pa3oBbIA [OXOA, YicTas NpubbInb
KoMnaHum no utoram 9 mecsaues 2006 r. Bbipocna Ha 32% OTHOCUTENBHO TOro
e nokasaTtens npeabiayLiero roaa un cocrasuna 390 mnH gonn.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

ADK «CUCTEMA»

CutpoHukc oruutancsa 3a |l nonyrogue 2006 r.
no US GAAP

Poct BbIPYYKM, CHUXeHHe peHTabenbHOCTH. TexHosnormyeckoe
nogpasgenenne A®OK  «Cuctembl»  CUTpOHMKC BYepa  onybGrivkoBsan
KOHCONMAMPOBaHHYI0 (DUHAHCOBYIO OTYEeTHOCTL 3a | monyrogme 2006 r. no US
GAAP. Bbipy4yka Bo3pocna Ha 66% c yposHs | nonyrogus 2005 r. go 700 mnH
ponn., OIBDA cokpatunacb Ha 18% po 85 MnH gonn. uM3-3a CHUXEHUS
NpUOLINBHOCTN  CerMeHTa  TernekoMMyHMKauuoHHoro  obopygoBaHus  u
notpebutensckon anektpoHukn. Hopma OIBDA cHuaunack Ha 13 n.n. 4o 12%.

PocT OCHOBHbIX CerMeHTOB 6Gnarogaps npuoOBpeTeHMAM... CermeHT
TenekoMMYHMKaLUMOHHOro obopyaoBaHus npuHec CUTPOHMKCY NbBUHYHO OO0
OIBDA, ero Bbipy4ka Bo3pocrna Ha 121% 6narogapsi npuobpeTeHnto rpedeckon
koMnaHun Intracom telecom. [JaHHas nokynka B Gnwkanwiee Bpems Cokpatut
3aBucumoctb CutpoHukca ot npogax A®PK «Cucteme» u  nossonuT
reorpacmyeckn amsepcudmumposaTb Bbipyyky. OgHako B | nonyrogun 2006 r.
KoHcOonMaaumsa otyeTHocTu Intracom Telecom, BO3MOXHO, M cTana NpUYNHON
CHWXEHUS NpUObINBLHOCTY CermeHTa.

...\ OpraHM4yeckomy pocty. Buipyuka cermeHTa UT #“ MUKPOINEKTPOHWKM
BbIpOCMa 3a CHET OpraHM4ecKoro pa3suTns cermeHTa, Hopmbl OIBDA noytu He
uaMeHunucb. 1ea gpyrve cermeHta 6GusHeca, CBA3aHHble C NPOU3BOACTBOM
NnoTpebuTEenbLCKON  ANEKTPOHMKK,  3addMKCUMPOBanM  OnepaunoHHbIN  yObITOK,
KOTOPbIA BO3HWK, BO3MOXHO, 13-3a TOTO, YTO KOMMNaHWS nepenosvumuoHmposana
CBOIO NPOAYKLMIO Ha PbIHKE.

PocT BbIpYYKM, CHUXKeHUue peHTabenbHOCTM
Kouconu,qupaoauuaﬂ OTYETHOCTb Cquoucha, MJTH gonn.

I n/r 05 I n/r 06 Usm., %
Bbipyuka 422 699 65,7
OIBDA 105 85 -18,0
Hopma OIBDA, % 24,8 12,2 -126
Yucras npubbinb 45 33 -26,9
Hopma 4ucmoti npubbinu, % 10,7 47 -6,0

UemouHuku: CumpoHuke, oyeHka YPAJICHBa
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3aBMCMMOCTb OT OHOrO CerMeHTa

CTpykTypa 6nsHeca CUTPOHUKCA, MITH AON.

2005 2006 YoY %
Bbipyyka* OIBDA Hopma OIBDA, % Bbipyyka* OIBDA Hopma OIBDA, % Bbipyyka* OIBDA  Hopma OIBDA, n.n.

TenekoMMyHuKaLoHHOe 06opyaoBaH1e 159 95 59 352 82 23 121 -13 -36
WT obopynosaHue 178 2 1 230 7 5] 29 282 2
MUKpOaneKTpoHuKka 26 6 23 4 9 22 56 48 -1
MoTpebuTenbckas anekTpoHuka 25 1 2 57 -4 -7 125 -786 -9
Yenyrv ans npou3BoACcTBa SNeKTPOHUKM 29 1 4 20 -5 -25 -32 -573 -29
KopnopatusHble ycnyrn 4 1 0,04 4

Wroro 422 105 25 699 85 12 66 -18 -13

MemoyHuku: CumpoHuke, oueHka YPAJICHBa
*gHewWHue npodaxu

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
KoHcmanmun Benos, belovKA@uralsib.ru
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KynohHas
j CTaBKa!% M M

KOPMOPATUBHbIE OBNTUrALIUK

FOCKOMMaHun

Ak 1070 11,00 01.0ex.06 01.0ex.08 254

Anxk-2 1500 11,00 || 01.cbes.07 01.cpeB.10 39,6 111,00

Anxi-3 2250 9,40 15.57HB.07 15.0k1.10 48,1 105,50 = 106,03

Anx-4 900 8,70 01.cpe.07 01.cpeB.12 639 105,50 = 106,50

Anxk-5 2200 7,35 15.9H8.07 15.0kT.12 72,5

Anxk-6 2500 7,40 15.9H8.07 15.mon.14 93,8

Anx-7 4000 7,68 15.anp.07 15.10n.16 118,1 99,80 || -0,20 || 1404664006 99,77 = 100,05 793 7,70 || 555 143
Anxk-8 5000 7,63 15.map.07 | 15.map.14 | 15.m0H.18 897 | 1415 99,85 -0,15 || 122621500C 99,85 @ 100,00 & 7,88 764 | 489 147
BTE-4 5000 6,50 22.map.07 19.map.09 29,0 BBB/Baa2

BTB-5 15000 6,20 25.5H8.07 | 26.anp.07 | 17.0kT.13 59 84,7 BBB/Baa2

BTE-6 15000 6,50 17.a48.07 | 20.m0n.07 = 06.1i0n.16 87 178 BBB/Baa2

lasnpom-3 10 000 8,11 18.57HB.07 18.5HB.07 2,6 100,40 = 100,75 BB+/Baa2 A
lasnpom-4 5000 8,22 14.ceB.07 10.ceB.10 399 104,25 | -0,05 41700800 104,25 | 104,40 6,86 788 288 BB+/Baa2 Al 75
lasnpom-5 5000 7,58 10.anp.07 09.0k1.07 114 101,35 = 101,85 BB+/Baa2 A
la3npom-6 5000 6,95 08.cpe.07 06.a8r.09 33,6 100,56 0,01 4920348 100,40 | 100,59 6,83 691 | 241 BB+/Baa2 Al T3
Tuopo-OrkK 5000 8,10 03.5H8.07 29.moH.11 56,7 103,10 0,05 94810181 103,00 = 103,14 743 7,86 383 118
MO3CK-1 6000 8,05 13.map.07 06.ceH.11 59,0

PXO-2 4000 7,75 06.1ex.06 05.nex.07 13,3 101,60 0,00 319 439 741 110,60 6,30 7,63 | 1,02 BBB-/Baa2 Al 86
PX0-3 4000 8,33 06.1ex.06 02.nex.09 376 104,20 | -045 320766 55¢ 10420 = 104,65 6,91 799 | 272 BBB-/Baa2 Al 80
PX0-4 10 000 6,59 14.nex.06 14.m01.07 75 100,40 || -0,15 1004 100,30 & 100,55 599 577 656 058 BBB-/Baa2 Al T4
PX0-6 10 000 7,35 15.Hos1.06 10.Hos1.10 49,0 101,56 0,06 10157015 101,50 | 101,60 7,02 724 338 BBB-/Baa2 Al 82
PXO-5 10 000 6,67 26.5HB.07 23.5H8.09 271 100,07 || -0,01 50035007 | 100,02 = 100,07 6,74 6,67 | 198 BBB-/Baa2 Al 76
PXO-7 5000 7,55 15.Ho51.06 07.Hos1.12 733 102,60 0,05 256 460 02€ | 102,55 = 102,64 7,14 736 | 4,76 BBB-/Baa2 Al 69
®CK ESC 5000 8,80 19.8ex.06 18.aex.07 13,7 B+/Baa2(P) A

®CK ESC-2 7000 8,25 26.1ex.06 22.mo0H.10 443 103,86 0,03 6747753¢ | 103,80 = 103,90 7,15 794 313 B+/Baa2(P) Al 107
®CKESC-3 7000 7,10 15.0ex.06 12.nex.08 257 10043 || -0,12 7331390 100,40 @ 100,45 6,99 707 | 188 B+/Baa2(P) Al 108
®CK ESC-4 6000 7,30 12.anp.07 06.0kT.11 60,0 B+Baa2(P)  A-
Cbipbe

Benox 1500 9,10 06.0ex.06 03.110H.09 31,5 100,55

Nrepa 1200 9,75 07.nex.06 07.nex.07 134 101,51 101,57

Kokc 3000 8,95 18.71B.07 16.101.09 329 101,05 0,05 10107023 101,00 = 101,30 8,68 886 229 259
Jlykoitn 6000 7,25 21.H051.06 = 20.Hos1.07 | 17.H05.09 12,8 37,1 100,31 101,75 BB+/Baa2 A

HK AnbsHc 3000 8,92 21.map.07 | 18.ceH.09 = 14.cen.11 351 59,3

Hosartak 1000 9,40 30.Ho1.06 30.Ho1.06 1,0 BB-/Ba2

PyccHedtb 7000 9,25 15.0ex.06 = 12.nex.08 | 10.;pex.10 257 50,0 101,12 || -0,05 39392246¢ 101,15 | 101,20 = 884 915 | 1,83 293
CY3K-2 1000 8,50 16.Hos1.06 15.¢eB.07 35 100,10 c
THK-BP 3000 15,00 || 28.H0s.06 28.H051.06 09 99,50 | 101,40 BB+/Baa2 A
YamyptHethTnp 1500 9,50 01.0ex.06 | 01.nex.06 = 01.map.08 10 16,2 100,09 || -0,06 17305415 100,01 100,10 || 8,59 827 949 0,08 333
MeTannyprus

AwmypmeTans 1500 9,80 01.map.07 26.cpeB.09 28,3 101,80 101,89

Maup 500 12,30 || 02.518.07 03.anp.07 51 100,50 || -0,20 5025 10040 @ 100,50 1151 1 1095 1224 | 0437 626
Makew-Mpynn 3000 11,25 || 15.map.07  13.cen.07 | 12.map.09 10,5 28,7 98,00 0,00 23944342 | 98,00 98,35 || 14,21 1363 1148 | 0,73 886
Meuen 5000 8,40 20.0ex.06 | 16.m0H.10 | 12.m0H.13 441 80,5 30255000 100,75 @ 100,90 B
HwxHe-eHckoe-1 400 16,00 09.a48.07 = 09.a1B.07 = 08.n10n.08 23 20,5 100,65 100,80

PycAn®uh-2 5000 8,00 20.Hos1.06 20.mait.07 6,7 NR
PycAn®uh-3 6000 7,20 21.map.07 21.ceH.08 23,0 100,10 0,05 400405008 99,85 | 100,10 7,26 719 | 168 NR | 147
Cesepcrans 3000 8,10 28.0ex.06 28.1i0H.07 8,0 270 180 00C BB-/B2 A-

TYM-2 1000 9,75 02.0ex.06 | 02.1ex.06 = 02.nex.07 1,0 13,2

Xaitneng long 750 12,75 03.a1B.07 02.anp.08 173 99,65 99,90

TeNeKOMMYHMUKauuu

BonraTen-2 3000 8,20 05.0ex.06 | 02.1ex.08 | 30.Hos.10 254 49,7 15557225 101,35 | 101,50 BB- B+
BonraTen-3 2300 8,50 05.0ex.06 30.Ho1.10 497 BB- B+
BonraTen-4 3000 7,99 12.0ex.06 | 10.ceH.09 = 03.ceH.13 34,8 83,3 BB- B+
[lanbcesiab 1000 13,00 15.Hos1.06 15.Hos1.06 0,5 100,17 || -0,10 48090200 100,11 110,21 8,40 8,08 12,98 | 0,04 B/ 314
[Jlanbcasias-2 2000 8,85 06.0ex.06 | 04.moH.10 | 30.mait.12 437 67,9 102,80 0,06 13890808C 102,67 = 102,80 | 8,07 861 295 B/ 198
[Jlanbcasiab-3 1500 8,60 06.7ex.06 03.10H.08 315 101,45 0,00 5072500 100,55 @ 101,60 792 848 | 17 Bl 205
MrTC-4 1500 7,10 25.anp.07 | 25.anp.07 | 22.anp.09 58 30,1 100,10 = 100,57 BB-/Ba3 = B+
MrTC-5 1500 8,30 28.H051.06 | 29.mait.07 | 25.mai1.10 7,0 434 BB-/Ba3 = B+
Meradpoh-2 1500 9,28 11.anp.07 11.anp.07 54 3022 500 101,00 BB- B+
Meracpoh-3 3000 9,25 17.anp.07 15.anp.08 17,7 10 295 000 103,75 BB- B+
C-3Ten-2 1500 7,50 03.5H8.07 03.01.07 11,2 100,04 = 100,19 BB- B
C-3Ten-3 1500 9,25 30.H051.06 | 28.c0eB.08 | 24.cdbeB.11 16,1 52,5 102,10 = 102,70 BB- B
CubupbTen-4 2000 12,50 || 04.518.07 05.n0m1.07 8,2 103,52 0,07 35495748 10340 @ 103,64 7,15 6,77 12,07 | 0,65 B 187
Cubupbten-5 3000 9,20 27.anp.07 25.anp.08 18,0 102,10 102,44 B
CubupbTen-6 2000 7,85 22.map.07 | 23.ceH.08 | 16.cen.10 231 472 100,55 0,04 1006 100,10 = 100,55 || 7,62 781 168 B 182
CubupbTen-7 2000 8,65 22.Hos1.06 20.mait.09 31,0 101,92 0,15 1019 101,75 = 101,92 7,95 849 || 222 B/ 188
CMAPTC-2 500 10,00 26.1ex.06 26.m0H.07 79 99,70 | -0,29 47856 99,80 | 100,00 10,72 | 10,14/ 10,03 | 0,58 B-| 545
CMAPTC-3 1000 14,10 || 03.anp.07 = 05.0kt.07 | 29.ceH.09 13 354 99,68 | -0,02 3289400 99,60 99,70 | 14,84 14,211 14,15 | 0,78 B-| 947
TatTenexkom 600 11,75 06.H01.06 06.mait.07 6,2

YpCi-4 3000 9,99 02.Hos1.06 01.Ho.07 12,2 BB- B+
YpCI-5 2000 9,19 19.anp.07 17.anp.08 178 102,00 = 10243 BB- B+
YpCW-6 2000 8,20 23.H051.06 = 20.H0s1.08 | 17.Hos.11 25,0 614 100,77 0,09 15115500 100,55 | 10097 || 7,94 814 | 181 BB- B+ 206
YpCi-7 3000 8,40 20.map.07 = 17.map.09 = 13.map.12 289 65,3 101,20 0,10 14279320C 101,05 7,98 830 | 207 BB- | B+ 194
Lientpten-4 5623 13,80 || 18.des.07 21.a8r.09 34,1 11451 | -1,08 151374137 114,50 = 114,60 8,07 12,05 | 2,60 B Bl 200
Lientpten-& 3000 8,09 06.map.07 = 08.ceH.08 = 30.aer.11 22,6 58,8 100,52 359151068¢ 100,35 | 100,52 &= 793 805 164 B B/ 215
0TK-2 1500 10,50 || 07.cbes.07 07.¢pe.07 33 100,63 0,02 2063852 100,61 100,73 8,14 791 1043 | 026 B-/Caal | B-| 289
OTK-3 3500 10,90 || 09.amp.07 = 09.0kt.07 | 10.0kT.09 114 358 102,36 0,06 92179448 102,32 | 10247 | 839 813 10,65 087 B-/Caal | B-| 301
t0TK-4 5000 10,50 13.8ex.06 09.aex.09 378 103,15 || -0,03 96177632 | 103,17 = 103,25 8,42 10,18 | 1,63 B-/Caal | B-| 248
notpe6uTenbCkue ToBapbl

Bantuka 1000 8,75 21.Ho1.06 20.Ho1.07 12,8 A-
Bantumop-2 800 11,65 16.H09.06 = 16.H0A.06 = 15.mai1.08 05 18,7 99,90 100,20 C+

C1
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BBA-2 3000 9,00 20.nex.06 15.8ex.10 50,2 103,40 0,00 52233544 102,40 = 10345 8,17 870 | 339 B+B3 | B+ | 195
WHTep6pto-2 4000 8,00 15.ceB.07 13.a8r.09 33,9 A-
KpBocTok 1500 11,50 || 25.0eB.07 25.¢beB.07 39 100,50 = 100,70 B
Kpucrann 500 12,00 || 08.¢es.07 08.cpe.07 33 100,65 0,05 1007 | 100,55 | 100,68 9,61 929 11,92 026 B-| 436
Hupan-2 1000 10,80 15.Ho4.06 16.main.07 6,5 C
HyTpurek 1200 11,00 12.8ex.06 = 12.m01.07 | 09.110H.09 74 31,7 100,20 0,05 80062004 | 100,10 | 100,30 || 11,07 1049 1098 | 054 B/l 582
OCT-2 1000 1290 || 09.H0s.06 = 10.mait.07 | 08.mai.08 6,3 18,5 C+
Oreullek-2 1000 10,25 || 20.peB.07  21.aBr.07 | 17.ceB.09 9.8 28,0 99,85

QOuakoBo-2 1500 8,50 15.map.07 11.ceH.08 22,7 99,20 99,40 B-

nnT-2 1500 1,00 26.map.07 23.map.09 29,1 c
MpaimfloH 1000 12,50 10.Hos.06 10.Hos.06 0,3 C+
Tanocto 1000 10,00 09.map.07 | 14.ceH.07 | 06.map.09 10,6 28,5 100,00 100,30

Yepku3oBo 2000 8,85 05.0ek.06  02.nex.08 « 31.mait.11 254 55,7 100,00

J0KO-2 1500 10,50 || 26.51B.07  26.5HB.07 | 22.5HB.10 29 393 9940 | -0,85 23359000 100,20 | 100,40 || 1341 12,77 10,56 | 0,21 C-/ 816
FOHMMUNK 2000 9,75 13.map.07 | 08.cen.09 = 06.ceH.11 34,7 59,0 100,19 0,19 10019400 100,08 & 100,20 || 9,90 973 || 234 380
TOproBns

AsToMup 1000 11,66 06.map.07 | 11.ceH.07 | 01.cen.09 10,5 34,5 99,95 100,00

AJTMNN-NHBect 1500 10,99 || 23.pes.07  29.aBr.07 | 21.aer.09 10,0 34,1 5989500 98,90 99,95

Anekv 36,6 3000 9,89 02.518.07 | 03.110m.08 | 30.ut0H.08 20,3 324 101,33 0,18 15496220 100,14 | 101,15 || 10,05 976 | 146 437
Apbat-Mpectus 1500 10,50 22.0ek.06 = 22.m0H.07 | 20.m10H.08 78 19,9 100,00 100,20

BaHaHa-Mame 1000 11,25 27.anp.07 | 26.0k1.07 23.0k1.09 12,0 36,2

Buiktopust 1500 9,90 01.dbeB.07 | 01.coeB.07 | 29.51B.09 31 273 3997000 99,90 99,95

[Jletckuit Mup 1150 8,50 08.cpe.07 29.5HB.15 100,4 98,50 99,25

[Ix3Cu-2 1200 13,00 05.0ex.06 | 26.0ex.06 = 04.nex.07 18 13,3 14044 800 100,33 | 100,45 B-| C+
[x3dCu-3 2000 9,25 26.anp.07 | 23.0k1.08 | 20.0kT.11 24,1 60,5 B-| C+

[vkas Opxupes 1000 11,30 11.948.07 | 12.anp.07 | 09.anp.09 54 29,7 100,30 100,60

[Nlnken 3000 9,25 22.map.07 17.map.11 53,2 97,60 | -0,40 2440000 97,25 97,85 10,18 948 | 327 393
EBpocepsic 1500 14,00 19.0ex.06 = 19.nex.06 = 18.0ex.07 16 13,7 99,60 | -0,58 31872 99,97 = 10029 | 18,11 16,83 14,06 = 0,11 1286
EBpoceTb-2 3000 10,25 05.0ex.06 | 07.0ex.07 | 02.10H.09 134 315 100,02 | -0,18 131776 86¢ 99,80 = 100,15 || 10,40 10,25 | 0,97 496
WHkom-Naga 700 17,00 || 23.H0s.06 = 14.nex.06 | 22.Hos.07 14 12,9 100,10 || -0,05 97402/ 100,00 = 100,10 | 8,02 759 16,98 | 0,11 C| 217
WHkom-Napa-2 1400 11,75 17.H05.06 | 16.beB.07 = 12.cbeB.10 36 40,0 100,15 0,15 313470/ 100,00 = 100,15 | 11,68 10,96 11,73 || 0,26 C/| 643
Kapycenk 3000 9,75 22.map.07 | 18.ceH.08 | 12.cen.13 229 83,6

Koneiika 1200 9,75 19.0ex.06 = 19.nex.06 | 17.1i0H.08 16 19,8 100,30 || -0,05 10032006 100,20 | 100,40 | 7,60 736 972 0,12 B- Bil 235
Koneiika-2 4000 8,70 22.H051.06 | 18.c0eB.09 | 15.¢peB.12 28,0 64,4 99,39 0,08 71103025 | 99,35 9945 | 9,30 875 192 B- B/l 330
IlaBepHa 1000 11,25 12.anp.07 | 12.anp.07 | 08.anp.10 54 418 100,55 100,66

Marnut 2000 9,34 22.H01.06 19.Hos.08 25,0

Mapta-®uHaHc 700 14,84 || 23.H05.06 22.mait.08 18,9 102,42 | -0,03 1030349 102,35 = 102,42 13,48 1449 | 1,31 787
MapTa-®uHaHc-2 1000 11,75 06.0ex.06 | 07.moH.07 = 06.5ek.09 73 37,7 99,40 0,00 797190 99,20 9949 | 13,14 12,200 11,82 | 052 788
MapTa-®uHaHc-2 2000 13,00 | 01.¢peB.07 05.eB.08 = 02.amr.11 15,4 57,8 99,50 | -0,10 31840/ 99,50 99,70 | 13,74 13,07 | 1,06 824
Matpuua 1200 12,32 13.8ex.06 = 13.m01.07 | 10.70ex.08 75 257 99,10 | -0,02 47568 99,11 99,25 || 14,32 1328 1243 || 053 906
MuP 1000 9,89 27.0ex.06 | 27.0ex.06 = 27.nex.07 19 14,0 100,01 || -0,03 5001/ 99,95 = 100,05 & 9,89 950 989 0,14 464
MoHeTka 1000 10,70 16.H09.06 = 15.H0A.07 = 14.mai1.09 12,6 30,8

IMepexpecTok 1500 8,15 09.a48.07 = 10.m0n.07 = 08.n10n.08 84 20,5 B
MNsTtepoyka 1500 11,45 15.Ho51.06 12.main.10 42,9 110,00 0,05 2200/ 109,80 @ 110,00 8,30 1041 | 3,08 BB-/B1 | B+ | 221
MNsTepoyka-2 3000 9,30 19.8ex.06 14.nex.10 50,1 103,81 104,05 BB-/B1 | B+
Camoxsan 1500 11,40 25.anp.07 | 23.anp.08 21.0k1.09 18,0 36,2

CaHgait 3000 11,66 06.0ex.06 | 06.moH.07 = 03.nek.08 72 254 100,80 = 101,18

Cronuy ractp 1500 8,60 22.¢beB.07 | 21.a8r.08 20.a8r.09 22,0 341

TexHocung 2000 9,50 30.Hos.06 = 29.main.08 = 27.main.10 19,2 434 99,00 99,70

CenbCKoe X03AHCTBO

ArpoxonauHI 1000 13,00 13.448.07 | 14.mon.07 = 18.m0n.09 85 33,0 100,94 0,04 1271900 100,85 | 101,00 | 12,08 1147 12,88 | 0,61 679
oro-1 1100 15,50 || 22.anp.07 22.anp.07 57 101,05 | -0,07 779477,| 101,01 101,10 1353 | 13,07 1534 | 042 C+ | 827
0oro-2 1200 12,95 || 26.pes.07  31.aBr.07 | 25.ceB.09 10,1 28,2 99,50 | -0,05 2188078 | 99,48 99,52 || 14,19 | 13,64 @ 1347 13,02 0,71 C+ | 885
Pasrynsiit-1 2000 11,50 || 05.anp.07 = 16.amp.07 |  02.0kT.08 55 234 100,20 = 100,60

Paarynsit-2 2000 10,25 03.anp.07 = 15.anp.08 | 27.ceH.11 17,7 59,7

CoapyxecTac 2500 10,45 26.anp.07 22.0k7.09 36,2

ycnyru

MMK-TpaHcthuHaH 650 11,50 11.948.07 = 16.9H8.07 = 10.m0n.08 25 20,6 100,25 100,40

Moco6nraz 1000 10,75 22.nex.06 21.nex.08 26,0 102,30 || -0,05 1534500 102,20 = 102,44 8,87 1051 | 1,11 311
PKC 1500 9,70 18.anp.07 | 17.0k1.07 = 15.amp.09 "7 299 100,85 @ 101,25

PocuHtep-2 400 10,00 03.a1B.07 02.110n.08 20,3 C
PocuHTtep-3 1000 11,00 01.0ek.06 = 01.nex.06 | 26.Hos.10 1,0 49,5 C
TpaHcnopT

KAAD-2 3000 11,59 || 23.H0.06 = 23.H05.06 | 22.mait.08 0,7 18,9 100,02 0,00 399098 | 100,08 @ 100,11 | 11,26 10,701 11,59 | 0,06 B-| NR|| 602
TpaHcaapc 2500 11,65 | 08.peB.07  09.aBr.07 | 05.ceB.09 94 276 10045 || -0,02 2511250 1 100,35 & 10045 11,27 10,73 11,60 | 0,69 596
JitptOHMoH 1500 13,00 14.H05.06 | 15.mai1.07 | 10.Hos.09 6,5 36,8 99,62 0,06 132495 99,50 99,65 | 14,46 13,39 13,05 | 046 921
t0Taitp 1000 10,65 || 22.H0s.06 22.Hos1.06 0,7 100,01 || -0,09 2100210/ 100,01 100,05 10,50 = 10,01/ 10,65 = 0,05 524
CTPOMTENLCTBO

AnamaHt 500 13,10 07.nex.06 05.10H.08 194 101,00 || -0,05 87870/ 101,00 = 101,20 12,12 1297 | 1,35 B-| 648
AnamaHT-2 2000 11,25 || 23.H07.06 = 24.mait.07 | 20.mait.10 6,8 432 100,05 || -0,05 10005 100,05 | 100,25 || 11,62 1092 11,24 | 049 B-| 637
TnMocCtpoit-2 4000 11,50 || 22.map.07 20.cen.07 | 17.map.11 10,8 53,2 101,30 = 101,55

NenCreyCMY 1000 11,75 || 26.anp.07  24.anp.08 | 22.amp.10 18,0 423 100,01 100,50

NIcP 1000 11,00 || 22.map.07 22.map.07 | 20.vmap.08 47 16,8 C+
Mupake Mpynr 1000 11,50 || 20.cbeB.07 19.a8r.08 219 10101000 101,00 = 101,10 B-
Mwpake Mpynn-2 3000 10,99 22.map.07 17.ceH.09 35,0 B-
M-WHaycTpus 1000 12,25 | 20.es.07 21.a8r.07 = 16.ar.11 9,8 58,3 100,87 0,05 2065728 100,75 | 100,85 | 11,34 | 12,35 = 10,81 1214 ' 339 612
MNMK-5 1120 10,20 || 21.H0s.06 = 22.mait.07 | 20.mai.08 6,7 18,9 9945 -0,10 2088450 99,43 99,55 || 11,71 11,041 1026 | 049 C/| 646
CrpoitTpaHcra: 3000 9,60 27.0ex.06 25.110H.08 20,1 101,25 101,45

CY-155 1500 10,50 28.1ex.06 30.map.07 5,0 100,10 0,09 5005 99,95 @ 100,10 10,63 = 10,15 10,49 = 0,37 C+ | 537
3HepreTMka

BallK1paH-2 500 9,50 22.¢beB.07 22.¢beB.07 38 100,00 = 100,55 B
Balukupan-2 1500 8,56 30.0ex.06 19.map.09 29,0 100,00 100,45 B
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OrK-5 5000 7,50 05.anp.07 = 01.0kt.09 | 29.ceH.11 355 59,8 B
TleHaHeprc 3000 10,25 19.anp.07 19.anp.07 56 101,00 101,03 B-
MocaHepro-1 5000 7,54 20.map.07 = 15.cen.09 | 13.cen.11 35,0 59,2 B

MocaHepro-z 5000 7,65 01.map.07 = 23.ceB.12 = 18.cbe.16 64,7 © 1132 || 100,81 0,05 21257131 100,80 | 100,88 | 7,60 759 | 419 B 135
CsepandH 500 10,50 01.map.07 01.map.07 4,0 100,62 100,92 C
TaTaHeprc 1500 9,65 15.map.07 13.map.08 16,6 26605246 | 10225 @ 102,54

Xumusa

KyitblLueBasoT-z 2000 8,80 09.map.07 04.map.11 52,8 || 100,78 0,06 8755397 100,60 @ 100,76 8,76 873 | 343 B-| 251
HUKOCXVM 1000 14,00 || 14.0ex.06 14.nex.06 14 | 100,60 1,23 24144/ 90,00 = 100,60 8,72 841 13,92 | 0,11 CCC+ | C|| 347
HUKOCXWM-2 1500 12,30 || 16.H0s.06  16.a8r.07 = 16.a8r.07 9,6 96 | 101,03 -0,10 678933 101,05 = 101,20 | 11,37 10,62 12,17 || 0,69 CCC+ | C|| 605
HKHX-3 2000 8,00 01.0ex.06 01.ceH.07 10,1 B
HKHX-4 1500 9,99 02.anp.07 = 30.map.09 | 26.map.12 293 65,7 114,55 B
Canasar-2 3000 10,00 || 14.Hos.06 10.Ho51.09 36,8 105,76 = 105,95 B+
MaLMHOCTPOEHME

BKM-OuHaHc 1000 10,25 06.0ex.06 | 27.0ex.06 | 04.mi0H.08 1,9 19,4 100,20

IT-ToU-3 1500 10,50 || 20.amp.07 18.anp.08 17,8 | 100,15 0,14 5027580 100,25 @ 100,50 10,48 c
NPKYT-3 3250 8,74 22.map.07 16.ceH.10 47,2 |1 102,10 || -0,05 1531500 102,10 | 102,15 8,26 856 | 3,19 Bt B 212
Mur 1000 10,50 || 06.0ex.06 = 06.10H.07 | 03.10H.08 72 315 101,00 = 101,30

Mur-2 3000 8,90 13.map.07 | 14.mMap.08 = 06.ceH.11 16,6 59,0

MotoBunuxa 1500 10,00 || 25.H8.07 | 30.m0n.07 | 22.51B.09 9,0 27,1 |1 100,97 0,25 15871990 100,10 | 101,00 | 8,78 839 990 068 347
OM3-5 1500 8,80 06.map.07 = 03.cen.09 | 30.amr.11 34,6 58,8 100,50 = 100,65 CCC+ | B-

nm3 1200 9,90 23.5H8.07 | 24.m0n.07 | 21.m0n.09 838 33,1 100,00 = 100,40 B-
MpomTpakTof 1500 9,75 04.5H8.07 | 12.m0n.07 | 03.1011.08 84 20,3 99,70 | -0,29 3988 99,80 @ 100,00 | 10,29 977 9,78 | 062 501
lpomTpakTop-Z 3000 10,75 24.anp.07 | 20.0k1.09 = 18.0kT.11 36,1 60,4

CanioT3H 3000 10,15 || 26.0ex.06 = 26.0ek.06 = 25.nex.07 18 14,0 | 100,05 | -0,10 77578950 100,03 | 100,21 | 9,87 948 10,14 | 0,14 462
CartypH 1500 9,00 24.map.07 | 24.map.07 | 23.map.08 48 16,9 | 100,40 = -0,05 3012000 100,35 | 100,50 ' 8,06 787 89 @ 037 281
Catyph-2 2000 9,25 22.map.07 = 21.map.08 = 20.cen.11 16,9 59,5

TB3-3 1000 9,25 22.nex.06 = 01.m0n.08 | 18.u0H.10 20,3 44,2 11 100,90 0,15 6703350 | 100,52 8,71 917 || 147 B- 303
YB3 2000 9,40 03.anp.07 30.ceH.08 233 100,65 @ 101,00 B

YB3-2 3000 9,35 04.anp.07 = 03.0k1.07 | 05.0T.10 11,2 478 15085500 100,50 | 100,69 B
aBTONpoM

ABTOBA3-2 3000 9,20 14.c0eB.07  14.00eB.07 = 13.aBr.08 35 21,7 |1 100,38 | -0,07 53312560 | 100,37 @ 100,53 || 7,91 7,700 917 | 027 B/l 266
ATOBA3-3 5000 7,80 26.0ex.06 © 26.10H.07 | 22.mi0H.10 79 443 10010000 100,00 = 100,30 B

rA3 5000 8,49 13.0eB.07  14.00eB.08 | 08.cbe.11 15,7 52,0 || 100,19 0,01 42675364 100,15 | 100,19 /| 845 847 | 1,15 294
MxABTO 1000 10,70 || 14.map.07 14.map.07 44 99,76 | -0,09 4987803 99,76 99,82 11,63 = 1122 10,73 | 0,33 C-/ 637
KamA3-2 1500 8,45 23.map.07  26.ceH.08 = 17.cen.10 232 47,2 || 100,09 0,00 20004500 9997 | 100,10 | 848 844 | 166 Cl| 268
COK-AsTO 1100 12,00 || 26.anp.07 24.anp.08 18,0 | 100,10 0,12 2802800 99,85 @ 100,10 11,99

CC-AsTO 1500 11,25 || 25.aHB.07 | 25.HB.07 | 21.51B.10 28 39,2 2822 400 B
NpoM3BOACTBO

ApHect 600 10,30 25.anp.07 | 25.anp.07 = 29.anp.09 58 30,3

ALIBK-NHBecT-2 500 11,80 || 21.Hos.06  21.H0s1.06 | 20.mai1.08 0,7 18,9 100,01 102,00 B-

Bonra 1500 12,00 || 13.map.07 13.map.07 44 1 10025 | -0,25 236595/ 100,25 = 100,55 11,50 = 11,100 11,97 | 0,33 B/ 624
FOT3K-2 1500 11,50 || 21.0ex.06 = 25.0H.07 | 18.10H.08 79 32,0 99,83 | -0,18 11088080 100,00 & 100,08 | 11,89 11,14 1152 | 0,57 C-| 662
OMK 3000 9,20 07.nex.06 12.10H.08 196 | 101,50 | -0,35 86641015 101,80 | 101,91 8,34 9,06 | 144 269
PockoHTpakT 700 11,70 05.0ek.06 04.ceH.07 10,2 99,70 100,08 C+
PycTekctunb-2 1000 12,75 || 08.map.07 05.map.09 285 98,06 = -0,16 2309202 98,10 98,20 14,65 13,00 | 1,25 C-| 884
PycTexctunb-2 1200 12,00 24.anp.07 | 01.Hos.07 = 20.0kT.09 12,2 36,1 98,26 98,60 C-
CanasatCrekna 750 11,60 27.map.07 25.map.08 17,0 103,00 103,30

CanasatCrekno-2 1200 9,28 02.mai1.07  31.0k1.07 = 28.0kT.09 121 36,4 100,00 100,30

CBo6Cokon 600 11,75 23.H01.06 22.Ho8.07 12,9 99,90 100,19

TMK-2 3000 10,09 || 27.map.07 | 27.map.07 | 24.map.09 49 29,1 | 101,15 | -0,05 505750 101,10 = 101,25 = 7,21 7,06 998 038 B+ B-| 19
TMK-3 5000 7,95 20.beB.07  19.cbeB.08 | 15.0beB.11 15,8 522 100,31 100,49 B+ B-

ytn3 3000 9,50 20.0ex.06 = 18.110H.08 | 16.n0H.10 19,8 441 | 10244 | -0,06 566498 102,25 = 10245 | 8,02 927 || 147 236
ATX 1000 12,00 || 27.anp.07 | 26.0k1.07 | 24.0kT.08 12,0 24,1 || 100,00 0,05 1000000 99,95 | 100,15 || 12,36 11,98 12,00 | 0,85 C+ | 69
¢huHaHCh!

AbconioT-2 1000 9,70 01.518.07 | 04.m0n.07 | 30.n0H.08 82 20,2 100,20 = 100,65 B1

l'a3baHk 750 11,00 || 21.Hos.06 | 21.H0s1.06 | 25.H05.08 0,7 252 |1 100,01 | -0,09 2290200 100,00 ' 100,20 | 10,84 10,32 11,00 || 0,05 B2 558
Ta3npombaHk 5000 7,10 01.cpe.07 2751811 51,6 99,20 0,10 14880000 99,10 99,33 745 716 | 345 Baa2/BB 119
3eHut 1000 8,00 24.map.07 24.map.07 48 | 100,19 | -0,36 1001900 100,00 @ 100,19 7,60 744 798 037 B1 235
3eHuT-2 2000 8,39 15.¢eB.07 16.cheB.09 27,9 || 100,05 0,14 45867923 99,91 100,09 8,53 839 | 197 Bt/ 253
MmnakcHaHk-2 1000 7,50 21.anp.07 | 21.anp.07 = 20.anp.08 57 17,9 BB+/Baa2
NwmnakcHaHk-3 1300 9,25 11.H05.06 | 16.mai.07 = 13.H05.09 6,5 369 || 100,50 = -0,85 20100000 | 100,51 8,30 780 920 050 BB+/Baa2 304
KWUT dunatc 2000 10,50 || 17.0ex.06 | 22.nek.06 | 18.nex.08 1,7 259 || 100,60 0,15 28166600 100,35 | 100,80 | 6,07 589 1044 | 0,14 ccc 82
Macrepbatk-z 1000 11,75 || 24.H05.06  25.mait.07 | 23.mai1.08 6,8 19,0 99,96 | -0,19 14364999 99,96 | 100,10 || 12,14 11,25 11,75 | 0,50 689
MWA-2 1000 9,50 07.Hos1.06 = 06.coeB.07 | 09.asr.08 32 216

MWA-3 1500 9,40 30.H0s1.06 = 30.aBr.07 | 23.des.12 10,1 64,7 100,00 | 100,50

MKB 500 10,50 || 24.51B.07 25.anp.07 58 || 100,00 0,00 3000000 100,00 & 100,20 10,92 = 1048 10,50 = 043 B1 566
MKB-2 1000 1040 || 07.0ex.06 = 06.0ek.07 | 04.uo0H.08 133 315 99,85 0,10 499250 99,78 99,85 || 10,81 1042 || 0,96 B1/B- 537
MMB-1 1000 8,30 13.ceB.07 13.ceB.07 35 BB

MOVA 1500 9,00 21.0ex.06 = 25.0ek.06 = 21.nex.10 18 50,4 101,60 = 102,10

MOWA-2 3000 7,99 08.map.07 = 19.nex.07 | 07.cen.11 138 59,0

Homoc-6 800 10,00 || 15.coeB.07 16.aBr.07 9,6 102,00 102,55 Ba3/B+

Homoc-7 3000 8,25 19.0ex.06 | 18.0ex.07 = 16.110H.09 13,7 31,9 || 100,12 0,07 6007000 100,10 | 100,20 = 829 824 | 1,02 Ba3/B+ 284
Mpobu3recbark-& 1000 9,69 02.mai.07 29.anp.09 30,3

PocGahk 3000 9,25 14.c0eB.07  14.00eB.07 | 15.cbeB.09 35 27,9 || 100,74 0,00 1511100 100,57 | 100,90 | 6,65 650 9,18 028 B-/Ba3 140
PCXBaHk 3000 7,50 06.0ex.06 | 06.0ex.06 | 04.ui0H.08 1,2 19,4 101,45 Baa2

PCXbakHk-2 7000 7,85 22.Hos1.06 16.ceB. 11 523 || 101,75 0,08 4080175 101,62 = 101,78 7,58 7,71 349 Baa2 132
PTK In3-4 2250 8,80 10.anp.07 08.arp.08 17,5 100,20 = 100,50 B-
PTK-NuauHr-& 2250 8,80 15.0eB.07 20.a8r.07 = 12.a8r.10 9,7 46,0 || 10025 | -0,05 1505756 100,25 | 100,35 | 8,48 761 878 069 B- 315
PycCraHp-3 2000 8,40 21.cpes.07 22.a8r.07 9,8 100,40 B+/Ba2

PycCranp-4 3000 8,25 03.map.07 03.map.08 16,3 100,00 © 100,17 B+/Ba2

PycCraHg-5 5000 7,60 15.map.07 = 15.map.07 = 09.ceH.10 45 46,9 B+/Ba2
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PycCranp-6 6000 8,10 14.00eB.07 23.a8r.07 | 09.cbeB.11 98 52,0 || 100,25 0,05 25180 796 100,30 || 7,82 756 808 074 B+/Ba2 249
Cubakanem-2 1500 10,00 15.0ex.06 | 15.m0H.07 | 12.nek.08 75 257 100,90 B1/B

Cubakagem-3 3000 9,60 07.nex.06 04.10H.08 315 100,60 = 100,65 B1/B

Cubakanem-5 3000 10,05 24.anp.07 18.0kT.11 60,4 B1/B
TatchoHp6aHk-3 1500 10,00 || 21.Hos.06 | 20.Hos.07 | 19.mai1.09 12,8 31,0 99,90 | -0,05 34955000 | 99,85 99,95 | 10,48 10,01 || 0,92 /B3 506
YBTB-1 1500 10,25 || 25.H8.07 | 26.amp.07 | 24.m0n.08 59 21,0 || 10040 0,10 60240/| 100,31 100,40 || 9,72 937 1021 044 B2 447
yny 1000 11,50 || 25.anp.07 | 24.0k1.07 | 28.0kT.09 119 364

XK®-2 3000 8,50 14.H0.06 | 15.main.07 = 11.mait.10 6,5 42,9 99,80 | -0,10 4990000 99,65 99,90 || 9,08 855 852 049 B/Ba3 382
XKo-3 3000 8,25 21.0ex.06 = 22.map.07 | 16.ceH.10 47 472 99,55 0,02 14523413 99,65 = 100,00 | 9,77 937 829 1035 B/Ba3 452
XKo-4 3000 9,95 17.948.07 | 14.0k1.09 = 12.0kT.11 359 60,2 B/Ba3

C4



Fixed Income Daily 02 Hos6pn 2006 YPAANCUB

"-‘ f‘\\ OMHAHCOBAS KOPMOPALIAA
PbiHOK py6neBbIx obnuravuii /

KynoHHas ToproBblit . Cnpea,
Bobinyck BbINyCKa, B PeiTuHr
wnk. py6. || €25 %|[ xynona | odepret othepThI o6wem, py6. || nokynka | npopaxal|odgepret Kylwan 6n

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptocrax-4 500 8,02 15.map.07 13.ceH.07 10,5 100,90 0,00 520 644 704 685 7,95 0,81 BB/Bat 169
Benr 06n-31001 2000 8,38 15.H01.06 10.Hos.10 49,0 101,80 0,95 61081018 = 101,75 101,80 8,09 8,23 3,26 190
Bonr o6n 600 12,00 14.nex.06 11.10H.09 31,8 104,66 104,99

Bonr 06n-2 700 5,98 21.pex.06 17.1m0H.10 441 105,67 106,10

BopoHex 061-2 500 13,00 16.0ex.06 18.10H.09 32,0 111,66 1,66 11812438 | 110,55 111,85 743 11,64 244 136
VipkyT 06n 800 10,50 19.91B.07 22.m0n.07 88 101,70 102,00 B+

Vipk 06n31-1 1500 9,50 21.pex.06 17.0ex.09 38,1 101,99 | -0,01 18848280 = 101,90 102,00 7,99 9,31 145 B+ | 211
Vipk 06n31-2 900 8,00 25.anp.07 23.0k1.08 241 100,00 = -0,05 240000 || 100,00 100,25 8,01 8,00 1,09 B+ | 239
Vipk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 49,5 99,33 99,60 B+

Komu-5 500 14,00 24.pex.06 24.pex.07 13,9 107,20 107,40 -/Ba3

Komu-6 700 13,50 14.anp.07 14.0k1.10 48,1 117,54 = -0,06 2547184 11740 117,50 7,03 11,49 3,61 -/Ba3 89
Komu-7 1000 12,00 23.H01.06 22.Hos.13 85,9 108,47 0,47 11172000 | 108,35 109,00 7,55 11,06 5,12 -/Ba3 109
Komu-8 1000 9,00 06.map.07 03.pex.15 110,6 99,93 | -0,02 52425 986 93,93 100,50 7,59 9,01 584 -/Ba3 107
Koctpom 06n-4 800 12,00 12.nex.06 11.map.08 16,5 105,56 0,23 7599960 = 105,31 105,80 713 11,37 1,26 159
Kpac kpait-3 3000 7,00 04.anp.07 01.0kT.08 23,3 99,48 0,00 19318 329 99,50 99,70 7,18 7,04 1,27 151
KpacHon kpait 605 10,00 14.H051.06 15.main.07 6,5 101,30 101,65 B+

JleH 06n-2 800 14,01 13.0ex.06 08.aex.10 499 124,01 0,06 27874035 | 123,75 124,94 7,28 11,30 3,88 B+ 109
JleH 06n-3 1300 13,50 15.0ex.06 05.nex.14 98,5 19757 400 | 130,00 131,00 B+
Mocksa-27 4000 15,00 20.0ex.06 20.nex.06 16 BBB/Baa2
Mocksa-31 5000 10,00 20.Ho5.06 20.mait.07 6,7 10245 0,10 1025 10245 103,00 554 529 9,76 0,52 BBB/Baa2 29
MockBa-42 3000 10,00 13.H051.06 13.a8r.07 95 BBB/Baa2
Mocksa-40 5000 10,00 26.91B.07 26.0k1.07 12,0 104,00 BBB/Baa2
Mocksa-43 5000 10,00 17.Ho51.06 17.main.08 18,8 BBB/Baa2
Mocksa-29 5000 10,00 05.0ex.06 05.110H.08 19,4 108,50 BBB/Baa2
Mocksa-36 3900 10,00 16.0ex.06 16.0ex.08 259 108,30 == -0,05 1083 5,87 9,23 2,02 BBB/Baa2 -4
Mocksa-47 5000 10,00 28.9HB.07 28.anp.09 30,3 108,69 BBB/Baa2
Mocksa-41 5000 10,00 30.9H8.07 30.n0n.10 45,6 108,05 108,90 BBB/Baa2
Mocksa-38 5000 10,00 26.0ex.06 26.nex.10 50,5 113,10 0,03 197 898 160 |~ 113,00 113,13 6,46 8,84 3,77 BBB/Baa2 23
Mocksa-39 4800 10,00 21.948.07 21.mon.14 94,0 109,87 | -0,07 84946 844 = 109,84 109,90 6,78 9,10 6,01 BBB/Baa2 29
Mocksa-44 5000 10,00 24.pex.06 24.m0H.15 105,2 109,84 0,04 12082400 | 109,84 109,90 6,78 9,10 6,53 BBB/Baa2 27
Mock 06n-3 4000 11,00 18.deB.07 19.a8r.07 9,7 104,00 BB/Ba3

Mock 06n-4 9600 11,00 23.91B.07 21.anp.09 30,1 110,10 0,00 137015601 = 110,05 110,20 6,70 9,99 2,28 BB/Ba3 64
Mock 06n-5 12 000 10,00 03.anp.07 30.map.10 415 107,53 | -0,07 425200575 107,51 107,67 6,83 9,30 2,34 BB/Ba3 82
Mock 06n-6 12000 9,00 24.anp.07 19.anp.11 54,3 107,67 0,03 194733996 = 107,63 107,70 7,09 8,36 3,82 BB/Ba3 84
Huxerop 06n-2 2500 10,24 02.Ho1.06 02.H01.08 24,4

Huxerop 06n-3 2000 8,70 26.anp.07 20.0kT.11 60,5 101,55 = -1,00 152552031 10145 101,85 8,02 8,57 3,30 183
Hosocubupck-2 1500 12,00 07.aex.06 07.aex.06 12 100,53 0,02 12064 || 100,44 100,53 6,67 = 648 11,94 0,09 B 141
Hosocubupck-3 1000 13,00 11.91B.07 14.m0n.09 329 113,01 1,86 2260100 = 110,75 114,00 7,02 11,50 2,53 B 95
Hosocu6 06n-2 2000 13,30 30.Ho.06 29.Hos.07 13,1 106,40 0,80 2234440 106,25 106,40 7,26 12,50 1,02 183
Camap 06n-2 1500 6,82 14.0ex.06 09.ceH.10 46,9 98,65 99,75 BB-/Ba2

Camap 06n-3 4500 7,60 16.H05.06 11.a8r.11 58,1 100,84 0,01 201680 || 100,77 100,82 7,60 7,54 3,80 BB-/Ba2 134
Teep 06n-2 600 16,90 23.Ho5.06 23.Ho5.06 0,7 100,52 | -0,11 3015600 = 100,53 100,64 829 « 798 16,81 0,06 303
Tsep 06n-3 800 7,95 01.aex.06 30.H05.08 253 100,45 100,70

Tomck 300 12,00 23.H01.06 22.Ho8.07 12,9 104,30

Tomck 06n-2 600 10,00 13.anp.07 13.0k1.07 115 102,77 . -0,18 2394612 102,78 103,03 704 685 9,73 0,89 ruA 166
YamypTus 1000 8,20 27.0ex.06 27.nex.08 26,2 100,50 = -0,10 28672513 || 100,50 100,80 8,09 8,16 1,88 216
Yda-4 500 10,03 05.aex.06 03.10H.08 19,3 103,94 = -0,02 2598500 103,90 104,17 748 9,65 1,46 B+/ruA+ 184
XMAO-2 3000 12,00 26.H05.06 27.mait.08 19,1 106,50 BB+
YysaLms-2 500 8,50 11.9H8.07 13.anp.07 54 100,53 100,89 Ba3
Yysawmsa-4 750 12,33 28.map.07 27.map.09 29,2 111,45 111,84 Ba3
Yysawms-5 1000 785 05.0ex.06 05.110H.11 55,9 101,55 101,85

Akyna-3 800 12,00 19.0ex.06 17.1m0H.08 19,8 107,82 = -0,28 12938200 = 107,35 108,25 7,06 11,13 1,62 ruA 140
Akyna-5 2000 8,00 19.91B.07 21.anp.07 57 100,41 = -0,09 80328 = 10041 100,75 729 @ 7,07 797 0,44 ruA|| 203
AkyTna-25006 2000 10,00 16.H08.06 13.mait.10 43,0 107,65 108,00 ruA
AkyTna-35001 2500 7,95 18.91B.07 11.anp.13 784 100,55 100,90 ruA

AHAO 1800 10,00 05.¢pes.07 03.a8r.08 214 BB+

Aoocn 06n-3 1000 12.00 17.Hos.06 17.Hos.06 05 100.20 == -0.04 3001992 10017 100.20 727 @ 7.03 11.98 0.04 203
Apocn 06n-4 1000 11,00 23.Ho5.06 26.mait.09 31,2 107,05 107,53

SApocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 54,3 98,75 0,08 19 843 700 98,68 98,99 8,12 8,61 2,71 199
FOCYAQAPCTBEHHbBIE OBNUTALUA

003 27025 25806 7,00 13.0ex.06 13.10H.07 75 100,50 100,74

003 27019 8800 10,00 17.51B.07 18.1m0n.07 8,6 104,10

003 27020 8800 10,00 07.¢pes.07 08.a8r.07 93

003 25058 40 655 6,30 31.aH8.07 30.anp.08 18,2 101,20 0,18 1573657 | 101,05 101,17 5,57 6,23 1,38

003 46001 60 000 10,00 13.0ex.06 10.ceH.08 22,6 104,95 0,17 215148 || 104,70 104,95 5,46 9,53 1,06

003 27026 16 000 7,50 13.0ex.06 11.map.09 28,7 101,55 0,00 253875 101,31 101,85 6,04 7,39 21

003 25060 30833 5,80 31.9H8.07 29.anp.09 30,3 99,65 0,01 || 2005752013 99,60 99,65 6,08 5,82 2,20

003 25057 40 817 7,40 24.51B.07 20.9H8.10 39,2 104,00 = -0,13 2000962 = 104,10 104,32 6,16 7,12 2,84

003 46003 37298 10,00 17.51B.07 14.m0n.10 45,0 111,50 | -0,01 111500 | 111,30 111,63 6,08 8,97 2,99

003 25059 29 857 6,10 24.51B.07 19.9H8.11 51,3 99,89 | -0,02 12057 113 99,91 99,96 6,27 6,11 3,53

003 46002 62 000 9,00 14.des.07 08.asr.12 70,2 110,30 110,42

003 26198 42117 6,00 04.Ho5.06 02.Hos.12 731 97,72 0,05 24 440100 97,68 97,85 6,47 6,14 4,78

003 46017 69 477 9,00 15.H08.06 03.a8r.16 118,8 106,50 0,12 77007973 = 106,43 106,50 6,54 8,45 6,75

003 46014 58 290 9,00 14.map.07 29.a8r.18 144,0 109,25 109,60

003 46005 28477 09.9H8.19 1484 44,75 55,80

003 46018 62878 9,50 13.0ex.06 24.Hos.21 1834 111,60 0,11 19735643 | 111,60 111,75 6,59 8,51 9,16

003 46019 26 000 04.anp.07 20.map.19 150,7 56,81 | -0,19 17 043 030 56,95 57,25 7,06 5,08

0d3 46020 21774 6,90 14.¢bes.07 06.des.36 356,3 102,72 0,12 16 764 036 = 102,66 102,73 6,80 6,72 12,55
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PbIHOK py6neBbix obnuraumi

CYBEPEHHbIE OBNIUTALIUK

Poccua '07 $ 2400 000 10,00 26.06.2007 26.12.2006 102,78 -0,03 5,48 9,73 41,6 0,60
Poccua '10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,93 -0,03 6,60 7,86 201,6 2,92
Poccua '18 $ 3466671 11,00 24.07.2018 24.01.2007 144,99 0,30 5,69 7,59 104,4 7,34
Poccua 28 $ 2500 000 12,75 24.06.2028 24.12.2006 181,64 0,44 5,98 7,02 122,7 10,23
Poccusa '30 $ 20310 388 5,00 31.03.2030 31.03.2007 112,61 0,26 5,69 4,44 11,9 7,31

MuH®duH V $ 2837 000 3,00 14.05.2008 14.05.2007 96,25 0,03 5,63 3,12 56,6 1.41

MuH®duH VII $ 1750 000 3,00 14.05.2011 14.05.2007 90,39 0,17 5,45 3,32 94,0 4,00
Mundus VI $ 1322000 3,00 14.11.2007 14.11.2006 99,00 0,00 4,01 3,03 -105,2 0,98
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 103,14 0,00 3,66 6,71 0,47
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2007 110,75 0,11 3,84 7,00 -74,7 2,66
Aries '14 $ 2435 500 9,60 25.10.2014 25.04.2007 129,27 0,32 5,08 7,43 50,9 5,88
MYHULIUNATBHBIE OBJIAr ALK

Mocksa "11 eur 374 000 6,45 12.10.2011 12.10.2007 108,11 0,12 5,68 5,97 22,6 /' 116,6 4,80
KOPMOPATUBHbIE OBNTUrALIUK

AITPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 103,43 0,01 5,70 7,86 -16,7 /84,4 1,40
AIPOCA 14 $ 500 000 8,88 17.11.2014 17.11.2006 115,13 0,17 6,43 7,7 40,1 / 196,9 5,68
Anbda-baHk '07 $ 150 000 7,75 09.02.2007 09.02.2007 100,34 0,00 6,26 7,72 78,3 /1198 0,25
Anbda-baHk '15 $ 225000 8,63 09.12.2015 09.12.2006 100,93 0,14 9,40 8,55 288,9 / 4828 3,28
BaHk Mocksb! '09 $ 250 000 8,00 28.09.2009 28.03.2007 104,48 0,08 6,28 7,66 -14,5 / 168,9 2,55
BaHk Mocksb! '10 $ 300 000 7,38 26.11.2010 26.11.2006 103,27 0,06 6,44 7,14 -6,8 /1895 3,37
BaHk Mocksbl '15 $ 300 000 7,50 25.11.2015 25.11.2006 102,42 0,18 7,80 7,32 128,8 /3227 3,35
BBA '08 $ 150 000 8,50 21.05.2008 21.11.2006 101,57 -0,05 7,40 8,37 154,6 /2551 1,37
BTB '07 $ 1000 000 6,14 21.09.2007 21.12.2006 100,27 0,00 5,81 6,12 331 /74,6 0,12
BTE '08 $ 550 000 6,88 11.12.2008 11.12.2006 102,40 0,08 5,64 6,71 -46,0 /911 1,88
BTB '11 $ 450 000 7,50 12.10.2011 12.04.2007 106,65 0,21 5,92 7,03 -57,6 / 140,2 3,42
BTB'15 $ 750 000 6,32 04.02.2015 04.02.2007 101,74 0,19 5,71 6,21 22,5 ! 226,7 2,86
BTE'16 eur 500 000 4,25 15.02.2016 15.02.2007 98,88 0,18 4,40 4,30 -204,3 /17,9 3,71

BTB '35 $ 1000 000 6,25 30.06.2035 30.12.2006 101,74 -0,04 6,12 6,14 14,5 /1372 13,10
Bbivnernkom '09 $ 450 000 10,00 16.06.2009 16.12.2006 108,01 0,01 6,60 9,26 33,9 /1979 2,22
Bbivnernkom 10 $ 300 000 8,00 11.02.2010 11.02.2007 103,50 0,06 6,78 7,73 23,5 /2187 2,80
Bbivnenkom '11 $ 300 000 8,38 22.10.2011 22.04.2007 106,34 0,12 6,85 7,88 47,3 / 2324 4,04
lasnpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 101,63 -0,04 5,53 8,98 53 /46,9 0,46
lasnpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 113,47 -0,02 5,50 9,25 -110,7 /91,0 2,56
lasnpom '10 eur 1000 000 7,80 27.09.2010 27.09.2007 111,63 0,11 4,47 6,99 -213,5 /11,9 3,35
lasnpom '12 eur 1000 000 4,56 09.12.2012 09.12.2006 98,99 0,18 4,75 4,61 -141,9 /171 4,99
lasnpom '13 $ 1750 000 9,63 01.03.2013 01.03.2007 118,84 0,01 6,00 8,10 -60,9 / 1484 4,80
Gazstream '13 $ 646 500 5,63 22.07.2013 22.01.2007 99,77 0,00 5,66 5,64 -41,6 / 1154 5,44
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 106,18 0,26 4,97 5,53 -88,4 /391 6,54
lasnpom '20 $ 1250 000 7,20 01.02.2020 01.02.2007 105,19 -0,03 6,60 6,85 0,0 /2029 3,76
lasnpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 127,82 0,31 6,45 6,75 47,5 / 1874 12,14
lasnpomb6ark '08 $ 1050 000 7,25 30.10.2008 30.04.2007 102,63 0,01 5,83 7,06 -24,8 /1071 1,83
lasnpombatk '15 $ 1000 000 6,50 23.09.2015 23.03.2007 99,28 0,42 6,61 6,55 75,6 /2031 6,60
Espas '09 $ 300 000 10,88 03.08.2009 03.02.2007 110,25 0,10 6,71 9,86 39,3 /2112 2,32
Espas '15 $ 750 000 8,25 10.11.2015 10.11.2006 103,01 0,09 7,78 8,01 192,8 /3202 6,08
KasaHboprcuHTes '11 $ 200 000 9,25 30.10.2011 30.04.2007 101,09 0,55 8,97 9,15 236,8 /4461 3,92
MBPP '08 $ 150 000 8,63 03.03.2008 03.03.2007 100,73 -0,04 8,01 8,56 2235 / 3118 1,21

MeracpoH '09 $ 375 000 8,00 10.12.2009 10.12.2006 103,11 0,32 6,86 7,76 39,9 /2342 2,63
MMK '08 $ 300 000 8,00 21.10.2008 21.04.2007 102,18 -0,04 6,79 7,83 73,7 / 203,0 1,78
MTC '08 $ 400 000 9,75 30.01.2008 30.01.2007 104,18 0,06 6,16 9,36 67,9 / 157,0 1,13
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,33 0,38 6,81 7,95 1.1 /2211 3,32
MTC 12 $ 400 000 8,00 28.01.2012 28.01.2007 104,68 0,85 6,91 7,64 56,9 ! 240,2 4,16
HWKoiin '07 $ 150 000 9,00 19.03.2007 19.03.2007 100,70 0,02 6,95 8,94 147,0 /  188,6 0,36
HOMOC '07 $ 125 000 9,13 13.02.2007 13.02.2007 100,62 0,01 6,63 9,07 115,0 /' 156,5 0,26
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 102,87 0,15 6,03 6,93 -40,9 /1440 2,58
MNetpokommepyy '07 $ 120 000 9,00 09.02.2007 09.02.2007 100,67 -0,03 6,19 8,94 70,9 /1125 0,25
MpomcTpoiibaHk '08 $ 300 000 6,88 29.07.2008 29.01.2007 101,44 0,02 5,98 6,78 2,0 /1390 1,58
MpomcTpoiibaHk '15 $ 400 000 6,20 29.09.2015 29.03.2007 100,56 0,39 6,04 6,17 -46,8 /97,2 3,40
PEBP '08 $ 170 000 6,50 11.08.2008 11.02.2007 100,64 -0,01 6,10 6,46 13,0 /1517 1,62
Pocbatk '09 $ 300 000 9,75 24.09.2009 24.12.2006 104,10 -0,08 8,14 9,37 1563,2 /3347 1,73
PocHedTs '06 $ 150 000 12,75 20.11.2006 20.11.2006 100,49 -0,07 -0,62 12,69 -610,4 / -568,9 0,04
PoccenbxosbaHk '10 $ 350 000 6,88 29.11.2010 29.11.2006 103,02 0,08 6,02 6,67 -58,1 /1436 3,42
PycCraHgaprt '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,68 -0,02 7,10 8,69 164,9 /  258,9 0,42
PycCraHgapt '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,47 -0,04 7,77 8,09 192,7 /290,3 1,35
PycCraHgapt '15 $ 200 000 8,88 16.12.2015 16.12.2006 99,59 0,04 9,61 8,91 307,3 / 503,0 3,27
CbepbaHk '15 $ 1000 000 6,23 11.02.2015 11.02.2007 101,39 0,23 5,75 6,14 -86,1 /1176 2,88
Cesepcrans '09 $ 325 000 8,63 24.02.2009 24.02.2007 103,88 -0,06 6,76 8,30 58,9 /2077 2,04
Cesepcrans '14 $ 375 000 9,25 19.04.2014 19.04.2007 108,89 0,10 7,66 8,49 157,3 /3084 541

CubakanembaHk '08 $ 175 000 9,75 19.05.2008 19.11.2006 102,61 0,00 7,91 9,50 206,3 /305,55 1,35
CubHedTb '07 $ 400 000 11,50 13.02.2007 13.02.2007 101,49 -0,09 5,67 11,33 19,0 /605 0,26
CubHedTb '09 $ 500 000 10,75 15.01.2009 15.01.2007 110,00 0,05 5,81 9,77 33,2 I 747 1,91

CuHek '15 $ 250 000 7,70 03.08.2015 03.02.2007 101,95 -0,11 7,39 7,55 146,7 / 2815 6,19
Cucrema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,98 0,16 6,55 9,76 1071 / 196,2 1,32
Cucrema "1 $ 350 000 8,88 28.01.2011 28.01.2007 104,52 0,34 7,60 8,49 109,9 /3056 3,42
TMK'09 $ 300 000 8,50 29.09.2009 29.03.2007 101,98 0,06 7,72 8,33 1311 /3129 2,51

THK'07 $ 700 000 11,00 06.11.2007 06.05.2007 104,96 -0,01 5,81 10,48 33,3 /748 0,94
XKo '08 $ 150 000 9,13 04.02.2008 04.02.2007 101,06 -0,01 8,19 9,03 245,6 /3283 1,13
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PbIHOK BHeLWHMX AONroB (no Alopauun 0643aTenbCTB)

BBO |
[ ]
HCFB 08 (Ba3/8:) @ Rosbank 09 (Ba3)
MBRD 08 (B1/)
800 - e
® Sibacadembank ‘08 (B1/B-) BoM 15 (Baat))
/‘ TMK09(B2(p)/B+) T ® Evraz 09 (B1/B+)
RusStand '08 (Ba2/B+) 7 ) .
|® Ssistema 11 (B3/B) Severstal ‘14 (82/8+)
7,50 ] ° ° SINEK '15 (Ba1)
WBD '08 (B3/B+) ‘
RusStand WEZIE+)
7,00 + ° Severstal ‘09 (B2/B+) _ Megafon 09 (B2/B+) QTS 12 (82388
NIKoil 07 (Ba3/B) MMK 08 (BaBE") ° ° MTS 10 S
Vimpelcom 10 (B1/BB) GVi’”pe'Cf’z’g ;;;B‘S;’EB)
. 2 azprom
OMog 07 (Badly pe Evraz 0g(B1/B+) ° Gazprom *13 (BB) ® Gazprombank 15 (Baa1/BB-)
6,50 - Vimpelcom '09-(81/B8; g
’ Sistema '08 (/B) - ° '
) ALROSA '14 (Ba3/B)
Petrocom ‘07 (Ba3/B) -
° D08 (Baa2/BBB-
MTS 08 (Ba3/BE-) Nornickel ‘09 (Ba2/BB+) ~ Rosselkhoz 10.(/A3) S
6,00 - 08 (Batl) ° : ~@ICB 15 (Ba2) e I
ombank ‘08 (Baa1/BB-) o — Gazprom '15 (Baa1/BB,eur) -
® ®0sibneft 09 (BaBIBﬁ)e.’ba"k ‘06 VTB 11 (A2/BBE) Gazstream 13 (Baa1/BB) Mexico ‘26 (Baa1/BBB)
Sibneft 07 (Ba3/BB- -
bnef 2308 ) AlRoSA. —® vig 08 (AziBem)  VTB'15 call (A3BBE.) A Moscow @
i ° . MinFin VI (Baa2/BBB)
5,5 ” ° .
Gazprom '07(/BB) ™ yjinfin v (Baa2/BBB) Gazprom '09 (/BB) Mexico ‘15 (Baa1/BBB)
Aries 14 (Baa3/BBB)
o
5,00 + @ Gazprom 15 (/BB+/Baat)
o
- Gazprom '12 (/BB+/Baat)
4,50 T T T — T T T T T T 1
mog. Atopaums, net
Py6neBble MyHMUUnanbHble 0GnUraumm
8,50 -
Bonr 06n-2 10
W Tsep 06n-2'06 W Bonro6n'09 L]
8,00 - Taep O6n-3 '08 W Huinxerop o6n-3 11
n B yipk 06n31-3 10 (B+)
VipkyT 06 '07 (B+) .
W Cawmap 06n-3'11 (BB-/Ba2) 815 (-
750 4 [ ] W vernd 08 (@eruAn) W Hosocu 06n-3 '09 B Uysaums5'11 W Komw-7'13 (-/Ba3) W Kowu-8'15 (-/Ba3)
’ s 07 () . W Boporex o6n1-2 09
k3 106 KyTs-5 107 (ru Sipocn 06n-2 07
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’ Uysawws-4 09 (Ba3) W Mock 06n-6 11 (BB/Ba3)
7 @reprocrar-s 07 (8B/Ba1)HE m syn3 08 Al u
’ Tomck 06n-2 07 (ruA) Komw-6 10 (-/Ba3) Kpueas goxoaHocTn Mocksel (BB+/Ba1)
W Mock 06n-5 10 (BB/Ba3) A Mooa30 N
Komn-507 (-/Ba3) W Mock 06n-4 09 (BB/Ba3) Mockea-44
n 0PI 26168 03 46017
6,50 Mockea-38 * v
003 25059
*
¢ O3 25057 KpvBasi foxoaHoctn O®3 (BBB-/Baa3)
6.00 063 27020 & 0325080 003 46003
’ W Kpacrospck-4 06
Mockea-36
550 - A ook ®  ooa 25088
’ *
003 46001
5,00 -
A TKO/O®3
€ MyHyumnanbHble obnurauum
W Mocksa
4,50 T T T T T T T T T T T 1

MecsueB 40 norawleHns

MnaHupyembie pa3meLleHuUs
| __farta__[]|  Bumyck || Opranmsatop || O6rempasmew||  Mapawmerper || Odepra |

02 Hos1 06 Taanpou-7 Peneccarc Kanutan, PocGatik 5000 3ropa -
02 Hos1 06 Taanpou-8 Peneccarc Kanutan, PocGatik 5000 5 net -

03 Hos1 06 Deim. Kon. Mp-go 3eut 800 3ropa 1,5 ropa
08 Host 06 Mporek duHarc PaiichthaiiaenBank, PereccaHc 5000 5 net 3ropa
08 Host 06 BalKopTocTaH-5 K YPANCYB 1000 3ropa -

09 Host 06 Lientp UBect PocGatik 1500 3ropa -

16 Hos 06 Nasa, 2 Coios 1000 5 net 1,5 ropa
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Fixed Income Daily

YPAACUB

®WHAHCOBAS KOPMOPALINA

7y

BI/IBHCC-HaHPaBAeHI/IC I10 orrepanuaM C AOATOBBIMHU

UcnonHnTenbHbIN AUPEKTOP, PyKOBOAMUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru

EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru

TaTtbsiHa Apx1noBa, KNeHTCKUn MeHedxkep, tarkhipova@uralsib.ru
Omutpuii KysHeLoB, knneHTckuin meHemxep, KuznetsovDE@uralsib.ru

YnpaBneHue ToproBnun

AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru

Yanos Bsiuecnas, Tpenaep, chalovWG@uralsib.ru

Ananutuka

OynknH OMuTpuid, HavanbHuK ynpasneHus, DudkinDI@uralsib.ru
AHacTacusa 3anecckas, CT. aHanuTuk, zal_av@uralsib.ru

Kutun MaHuxaBa, aHanuTuk, PantskhavaKS@uralsib.ru

Busuec-6A0k mo PBIHKAM AOATOBOI'O KAITUTAAQ

Mnbs 3umuH, gupektop, zimin@uralsib.ru
lNy3enb TuMoLLKMHa, Ha4YanbHWK oTAena, tim_gg@uralsib.ru

BukTtop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTtenu ynpaBneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus
Hatanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru

MeTannyprus/MawmHocTpoeHue
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru
Omutpuin CmonuH, aHanuTuk, smolindv@uralsib.ru

TenekoMMyHUKauum
KoHCTaHTUH YepHbILLEB, pPyKOBOAUTENb YNpaBneHus,

HedTb 1 ra3 / QHepreTuka

Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Anekceit KopmiiukoB, aHanuTuk, kor_an@uralsib.ru
MatBew Taiu, aHanuTuk, tai_ma@uralsib.ru

BaHku

Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru

MoTpebuTenbLCKU cekTop
AHapen HnkutuH, aHanuTuk, Nikitin_Al@uralsib.ru

che_kb@uralsib.ru
CraHucnas tOguH, aHanutuk, yud_sa@uralsib.ru
KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
OkoHomuka Poccum
Bnagumup Tuxomupos, cT. akoHoMucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MepeBoa
AHpgpen MsaTuropckun, CT. peaakTop,

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.),
pya_ae@uralsib.ru

bra_ms@uralsib.ru
KOnus MNpokoneHko, CT. peaakTop,

pro._ja@uralsib.ru HOnusa Kptoukosa, nepeBoauuk/penakrop, kru_jo@uralsib.ru

Onbra CuMmknHa, nepeBoaymk/pegakrop, sim_oa@uralsib.ru

WUHTepHeT / Ba3bl AaHHbIX
AHngpeit BorgaHosud, cneunanuct, BogdanovicAS@uralsib.ru

HacToswuit GionneTeHb npefHasHaueH UCKMIOUMTENbHO ANt MHGOPMaLMOHHBIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCsi kak ohepTa Unu NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwaTenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbLIX 3aBEPEHWUI UMW rapaHTUA B OTHOLLEHUW JOCTOBEPHOCTN
W NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hn YPAJICUB, Hu areHTbl KoMnaHum unv adyunmupoBaHHble Nnua He HECyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM nHdopmaLumm.
Bce npaBa Ha Gionnetexb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCMPOU3BOANTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapUTenbHOro MMCbMeEHHOro paspeluerusi. © YPANCUE 2006

anannerme aHan3a [oJIroBbiX PbIHKOB

2 HOH6P)1 2006 roga TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg uUsiB



